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Hexagon – A global leader in clean energy storage and solutions

(Renewable) Natural Gas Hydrogen and battery-
electric solutions

Gas infrastructure

Mobility

LPG cylinders

Mobility

Gas infrastructure

Home, leisure and small 
industrial applications

Cylinder testing and 
monitoring technology

Serves the compressed 
gas and pressure vessel 

industries

70,000 Commercial vehicle globally with Hexagon energy storage solutions

38% 
Equity
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Transportation sector is the highest emitter of GHG in 
North America

Sources of Greenhouse Gas Emissions | US EPA
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Breaking down the transport sector CO2 emission contributors
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Total 
Road 
Transport

82%

Road transport comprises 82% of total transport emissions



CO2 intensive transport modes

3%
9%

23%

37%

22%

Maritime

Aviation

Heavy duty
trucks and
buses

Light trucks

Cars

Other

6%

6
Source: EPA.gov

Heavy-duty 
Transport
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Trucks are high emitters of GHG
1 truck equivalent to 20 cars

On a per vehicle basis HD trucks are the highest emitters

Total Road 
Transport

82%



Production of RNG involves the capture 
of methane from escaping into 
atmosphere

RNG and geologic natural gas can be 
blended at any mix ratio without impact 
in performance but with reduction in 
pure RNG CI score

Natural gas transport vehicles can run 
RNG, geologic natural gas or blended 
gas without modification

How is waste converted to RNG?
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RNG is the only carbon negative clean energy solution that is 
available today
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Renewable 
diesel

ElectricityRNG EthanolBiodiesel Hydrogen

Renewable fuels average carbon intensity score

-99.2  gCO2e/MJ

Source: California Air Resources Board LCFS Quarterly data summary 1/31/23

Carbon intensity can be defined as a fuel’s lifecycle, or 
well-to-wheel, greenhouse gas emissions per unit of 
transportation energy delivered. 

It’s important to note that a CI score accounts 
for lifecycle emissions, not just those that are emitted 
when a fuel is used by the transportation sector.

Diesel 100
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Long-haulRegional-haulCity-haul

Heavy duty

Light commercial

Medium duty

We believe there will be multiple clean energy solutions required to meet the 2030 
emission reduction targets

Key market position for ICE-RNGNiche market position for ICE-RNGUse case split by segment
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Battery
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Hydrogen/Battery
RNG

Diesel

Hydrogen
RNG

Diesel

Long-haulRegional-haulCity-haul

Heavy duty

Light commercial

Medium duty

As payloads increase and longer routes are required clean energy solutions with 
higher energy density are required

Key market position for ICE-RNGNiche market position for ICE-RNGUse case split by segment

Battery
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Battery
DieselBattery

Battery

Battery
Hydrogen/Battery

RNG
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RNG
Diesel

Hydrogen/Battery
RNG

Diesel

Hydrogen
RNG

Diesel

Long-haulRegional-haulCity-haul

Heavy duty

Light commercial

Medium duty

Today and for the foreseeable future RNG is the best clean energy solution for class 8 
HD long haul trucking

Key market position for ICE-RNGNiche market position for ICE-RNGUse case split by segment
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Battery
DieselBattery

Battery

Battery
Hydrogen / Battery

RNG
Diesel

High Payload

Low Payload
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The Game Changer

Cummins X15N engine 
to be launched in 2024
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Technology readiness coupled with operational feasibility limiting truly viable solutions 
for HD long-haul trucking

BEV

CH2

250 1,000500 750 1,250

Miles between fill/charge13

CNG/RNG 
Day Cab



Technology readiness coupled with operational feasibility limiting truly viable solutions 
for HD long-haul trucking
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Up to 500?

Up to 700?
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CNG/RNG 
Day Cab



BEV

CH2

200-250

450

CNG/RNG 
Day Cab800

Up to 500?

Up to 700?

250 1,000500 750 1,250

Miles between fill/charge15

Only one alternative fuel solution today allows heavy-duty long-haul fleets to adopt at 
scale and still meet fleet operational demands - RNG



Only one alternative fuel solution today allows heavy-duty long-haul fleets to adopt at 
scale and still meet fleet operational demands - RNG

BEV

CH2

200-250

400+

CNG/RNG Sleeper 
Cab

CNG/RNG 
Day Cab800

1,100+

250 1,000500 750 1,250

Miles between fill/charge16



Source: Hexagon

Heavy Duty
Truck

Refuse

Bus & Coach

Medium Duty

Notable OEMs

Over 15 OEMs offer 100+ factory installed natural gas platforms
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Source: Hexagon

Heavy Duty
Truck

Refuse

Bus & Coach

Medium Duty

Notable OEMs

Natural Gas best suited for high payload and long-haul applications
With 15+ global OEMs offering over 50 HD vehicle platforms

Applications well 
suited for BEV today 

and possibly H2 
solutions in future

Applications well 
suited for CNG today 
and into the future
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RNG/CNG fueling infrastructure is already in place along 
key transport routes in the US supporting long-haul 
transport

1,680
CNG stations in the 

US today

50
planned

U.S. Energy Information Administration - EIA - Independent Statistics 
and Analysis

Over 69%
Natural gas used 
in transportation 

is RNG
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RNG is the only alternative fuel that is immediately deployable at scale  

Lowest Carbon Intensity score as calculated by CARB of any fuel alternative for HD 
transport

-99.2
g/CO2/MJ

Highest carbon 
abatement 
potential

Mile range potential for HD transport between fill with no loss of payload 1,100+Best performing 
energy choice for 

fleets

Public and private HD CNG filling stations available in North America 1600+Available fuel and 
filling stations

Source: Third party consultant

Positive TCO for 
today’s HD fleet

Global OEMs with mature offerings in CNG/LNG/RNG, incl. DTNA, MACK, Volvo, Kenworth, Peterbilt 
and many more15+
Heavy Duty OEM Natural Gas vehicle platforms available globally with over 60 in North America 50+Mature technology 

with OEM support

Available renewable fuel, mature product platforms, OEM support and an operating model that 
allows for fleet efficiency make RNG the best alternative fuel solution1st
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RNG is the only alternative fuel that is immediately deployable at scale  

Lowest Carbon Intensity score as calculated by CARB of any fuel alternative for HD 
transport

-99.2
g/CO2/MJ

Highest carbon 
abatement 
potential

Mile range potential for HD transport between fill with no loss of payload 1,100+
Best performing 

energy choice for 
fleets

Public and private HD CNG filling stations available in North America
LNG filling stations in Europe on main trucking corridors 

1600+Available fuel and 
filling stations

Source: Third party consultant

Positive TCO for 
today’s HD fleet

Global OEMs with mature offerings in CNG/LNG/RNG, incl. DTNA, MACK, Volvo, Kenworth, Peterbilt     
and more15+

OEM Natural Gas vehicle platforms available globally with over 60 in North America 100+Mature technology 
with OEM support

Available renewable fuel, mature product platforms, OEM support and an operating 
model that allows for fleet efficiency make RNG the best alternative fuel solution1st
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Improving 
Regulations in 

USA 

Latest CARB and EPA harmonization favorable to adoption of CNG 
EU policy lagging US with continued uncertainty but favorable OEM readiness to 
support NG

600+



Disclaimer and important notice
This company presentation (the “Presentation”) has been prepared by Hexagon Composites ASA or its applicable subsidiary (“Hexagon” or the “Company”). 
The Presentation has not been reviewed or registered with, or approved by, any public authority, stock exchange or regulated market place. The Company makes 
no representation or warranty (whether express or implied) as to the correctness or completeness of the information contained herein, and neither the Company 
nor any of its subsidiaries, directors, employees or advisors assume any liability connected to the Presentation and/or the statements set out herein. This 
presentation is not and does not purport to be complete in any way. The information included in this Presentation may contain certain forward-looking statements 
relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking statements concern future 
circumstances and results and other statements that are not historical facts, sometimes identified by the words “believes”, expects”, “predicts”, “intends”, 
“projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking statements contained in this Presentation, 
including assumptions, opinions and views of the Company or cited from third party sources are solely opinions and forecasts which are subject to risks, 
uncertainties and other factors that may cause actual events to differ materially from any anticipated development. None of the Company or its advisors or any of 
their parent or subsidiary undertakings or any such person’s affiliates, officers or employees provides any assurance that the assumptions underlying such 
forward-looking statements are free from errors nor does any of them accept any responsibility for the future accuracy of the opinions expressed in this 
Presentation or the actual occurrence of the forecasted developments. The Company and its advisors assume no obligation to update any forward-looking 
statements or to conform these forward-looking statements to the Company’s actual results. Investors are advised, however, to inform themselves about any 
further public disclosures made by the Company, such as filings made with the Oslo Stock Exchange or press releases. This Presentation has been prepared for 
information purposes only. This Presentation does not constitute any solicitation for any offer to purchase or subscribe any securities and is not an offer or 
invitation to sell or issue securities for sale in any jurisdiction, including the United States. Distribution of the Presentation in or into any jurisdiction where such 
distribution may be unlawful, is prohibited. There may have been changes in matters after this Presentation was released which affect the Company subsequent 
to the date of this Presentation. Neither the issue nor delivery of this Presentation shall under any circumstance create any implication that the information 
contained herein is correct as of any time subsequent to the date hereof or that the affairs of the Company have not since changed, and the Company does not 
intend, and does not assume any obligation, to update or correct any information included in this Presentation. Hexagon and Agility are trademarks registered with 
the United States Patent and Trademark Office and other jurisdictions.
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