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Cautionary statement 

This presentation contains forward-looking statements relating to Chevron’s operations and energy transition plans that are based on management’s current expectations, estimates and projections about
the petroleum, chemicals and other energy-related industries. Words or phrases such as “anticipates,” “expects,” “intends,” “plans,” “targets,” “advances,” “commits,” “drives,” “aims,” “forecasts,” “projects,”
“believes,” “approaches,” “seeks,” “schedules,” “estimates,” “positions,” “pursues,” “may,” “can,” “could,” “should,” “will,” “budgets,” “outlook,” “trends,” “guidance,” “focus,” “on track,” “goals,” “objectives,”
“strategies,” “opportunities,” “poised,” “potential,” “ambitions,” “aspires” and similar expressions are intended to identify such forward-looking statements. These statements are not guarantees of future
performance and are subject to certain risks, uncertainties and other factors, many of which are beyond the company’s control and are difficult to predict. Therefore, actual outcomes and results may differ
materially from what is expressed or forecasted in such forward-looking statements. The reader should not place undue reliance on these forward-looking statements, which speak only as of the date of this
presentation. Unless legally required, Chevron undertakes no obligation to update publicly any forward-looking statements, whether as a result of new information, future events or otherwise.

Among the important factors that could cause actual results to differ materially from those in the forward-looking statements are: changing crude oil and natural gas prices and demand for the company's
products, and production curtailments due to market conditions; crude oil production quotas or other actions that might be imposed by the Organization of Petroleum Exporting Countries and other
producing countries; technological advancements; changes to government policies in the countries in which the company operates; public health crises, such as pandemics (including coronavirus (COVID-
19)) and epidemics, and any related government policies and actions; disruptions in the company's global supply chain, including supply chain constraints and escalation of the cost of goods and services;
changing economic, regulatory and political environments in the various countries in which the company operates; general domestic and international economic and political conditions, including the military
conflict between Russia and Ukraine and the global response to such conflict; changing refining, marketing and chemicals margins; actions of competitors or regulators; timing of exploration expenses;
timing of crude oil liftings; the competitiveness of alternate-energy sources or product substitutes; development of large carbon capture and offset markets; the results of operations and financial condition
of the company’s suppliers, vendors, partners and equity affiliates, particularly during the COVID-19 pandemic; the inability or failure of the company’s joint-venture partners to fund their share of operations
and development activities; the potential failure to achieve expected net production from existing and future crude oil and natural gas development projects; potential delays in the development,
construction or start-up of planned projects; the potential disruption or interruption of the company’s operations due to war, accidents, political events, civil unrest, severe weather, cyber threats, terrorist
acts, or other natural or human causes beyond the company’s control; the potential liability for remedial actions or assessments under existing or future environmental regulations and litigation; significant
operational, investment or product changes undertaken or required by existing or future environmental statutes and regulations, including international agreements and national or regional legislation and
regulatory measures to limit or reduce greenhouse gas emissions; the potential liability resulting from pending or future litigation; the company’s future acquisitions or dispositions of assets or shares or the
delay or failure of such transactions to close based on required closing conditions; the potential for gains and losses from asset dispositions or impairments; government mandated sales, divestitures,
recapitalizations, taxes and tax audits, tariffs, sanctions, changes in fiscal terms or restrictions on scope of company operations; foreign currency movements compared with the U.S. dollar; material
reductions in corporate liquidity and access to debt markets; the receipt of required Board authorizations to implement capital allocation strategies, including future stock repurchase programs and dividend
payments; the effects of changed accounting rules under generally accepted accounting principles promulgated by rule-setting bodies; the company’s ability to identify and mitigate the risks and hazards
inherent in operating in the global energy industry; and the factors set forth under the heading “Risk Factors” on pages 20 through 25 of the company’s 2021 Annual Report on Form 10-K and in
subsequent filings with the U.S. Securities and Exchange Commission. Other unpredictable or unknown factors not discussed in this presentation could also have material adverse effects on forward-
looking statements.

As used in this presentation, the term “Chevron” and such terms as “the company,” “the corporation,” “our,” “we,” “us” and “its” may refer to Chevron Corporation, one or more of its consolidated
subsidiaries, or to all of them taken as a whole. All of these terms are used for convenience only and are not intended as a precise description of any of the separate companies, each of which manages its
own affairs.

Terms such as “resources” may be used in this presentation to describe certain aspects of Chevron’s portfolio and oil and gas properties beyond the proved reserves. For definitions of, and further
information regarding, this and other terms, see the “Glossary of Energy and Financial Terms” on pages 24 through 25 of Chevron’s 2021 Supplement to the Annual Report available at chevron.com.
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Chevron Purchase of Renewable Energy Group
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+ On June 13, 2022 Chevron (NYSE:CVX) completed the acquisition of Renewable Energy Group 
(NASDAQ:REGI)

+ Chevron  Renewable Energy Group’s goal is to become the premier renewable fuels businesses, delivering 
lower carbon energy to a growing world. 



© 2022 Chevron© 2022 Chevron

RIGHT PLACE, RIGHT TIME
ACCELERATING THE TRANSITION 

TO CLEANER ENERGY
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Energy Transition: A Crucial Inflection Point
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Diverse Biorefinery Footprint + Optimization = 
High-quality, Reliable Bio-based Diesel Supply
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Global reach 
with diversified 

end-market exposure

Integrated model with  
optimized feedstock and  

distribution networks

Flexibility and sales  
optimization to  

incentivized markets

Proven access to  
diversified feedstocks

11
Bio-Based

Diesel Plants

480
Million Gallons
Sold1 in 2021

REG 2021 SALES WERE MADE IN:

44 U.S. States

6 Canadian 
Provinces

19 Countries

Source: Company.
(1) Includes self-produced and third-party bio-based diesel and petroleum-based diesel.
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EnDura FuelsTM is  a complete line of lower-carbon fuel solutions to help your company 
work toward sustainability and profitability targets.
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+ Reduces carbon emissions
+ Available today

ULTRA BIODIESEL RENEWABLE DIESEL RENEWABLE DIESEL + BIODIESEL SUSTAINABLE AVIATION FUELBIODIESEL

Our Products
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Lower Carbon Solution Available at Scale Now
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Providing Cleaner Fuel Solutions for Over Two Decades

Waste & Byproduct 
Fats & Oils

Renewable Lower-
Carbon Feedstock

5.5X Energy
Return Ratio1

Proprietary Refining
Technology

95-100% Scope 1 & 2 
GHG Emissions2

Biodiesel (BD)  
Renewable Diesel (RD)

Downstream
Distribution

Growing Distribution
Network

Source:
1. NBB; Defined as units of energy returned per unit of fossil used for production
2. EPA Lifecycle Greenhouse Gas Emissions for Select Pathways
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REG is Reducing Carbon at Scale
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(1) Carbon reduction based on life cycle analysis of REG-produced fuels versus petroleum diesel.
(2) EPA.gov/energy/greenhouse-gas-equivalencies-calculator
(3) Assumes annual travel of 11,484 miles/year and national grid average electricity versus gasoline using CA-GREET
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Achieve Significant GHG Impact 
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REG bio-based diesel can reduce carbon emissions more than CNG-fueled or electric vehicles.

65%
v. EV and US grid

average electricity(1)

42%
v. EV and CA grid

average electricity(1)

88%
v. Diesel(1)

85%
v. CNG(1)

Source: Company.
(1) Carbon reduction compared to REG’s best-in-class biodiesel plant Albert Lea using UCO with life cycle analysis based on CA-GREET 3.0; utilized EV 

EER of 5.0 for heavy duty vehicles.
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We Can Take Simple Steps Today to Ensure a Lower 
Carbon Future
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Fossil fuels are 
the top contributor 
to GHG emissions

Emissions 
accumulate in the 

atmosphere

Bio-based diesel: 
a simple step to 

reduce GHG 
emissions today

While we plan for the long-term, we must also ask: “What can we do now?”

Waiting for future 
technology is 
doing harm
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REG USA Fleet Customers
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THANK YOU

John Plant, Senior Manager, Strategic Initiatives
832-414-7025 or John.Plant@regi.com

The information contained herein is believed to be reliable but REG makes no representations concerning the accuracy or correctness of the data. The information in this presentation, like any other should be confirmed independently for the particular end user conditions to ensure the product meets the relevant requirements and regulations. REG shall 
have no liability whatsoever, regardless of any legal theory, arising out of your use or reliance on the information contained herein. All information contained in this presentation is protected by copyright and, except to the extent required by law, may not be copied, disclosed or disseminated, in whole or in part, to any other person without the express 
written consent of an officer of Chevron Corp. 
Various third party trademarks and trade names are used herein and are the property of their respective owners and used for identification purposes.                            
REG®, RENEWABLE ENERGY GROUP® and the Logo are registered trademarks of Chevron, U.S.A. Inc.  
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